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sentation Outline

»Household Formation and Housing Demand
»Methodology of Potential Housing Demand (PHD)
»Population Projection

»Migration

> Life cycle and Housing Demand

» Opportunities and Challenges
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~ Peterborough Household Formation
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rojections Based on the PHD Model
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CMHC & MOF Forecasts Are Similar
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~ Migration Will be the Primary Factor

Contributing to Population Growth
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Intra-Provincial Migration:

A driver of Population Growth

2.5 -

B |nternational migration B |nter-provincial migration

g
o
|

s Intra-provincial migration = Net migration

111

2007-11 f 2012-16 f 2017-21 f 2022-26 f 2027-31 f

(0!
|

o
|

Migrants (oo

o
(0]
|

o
o
|

-0.5 -

Source: CMHC calculations

CANADA MORTGAGE AND HOUSING CORPORATION



~ Most Migrants Arrive from the GTA

Net Migration, 2004-2009, Peterborough CMA
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Housing Affordability Attracts:

Peterborough Average MLS Price
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any Migrants are Repeat Buyers
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ouseholds Aged 45-64

ave More Real Estate Wealth

% distribution of households who own with or w/o mortgage
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CANADA MORTGAGE AND HOUSING CORPORATION



% 0-17 years: Dependents (live with parents)

% 18-24 years: Renters ﬂ
% 25-44 years: |5t — 2" time buyers_

% 45-54 years: Beyond second time buyers

% 55-64years: Empty nesters

“* 65+ years: Seniors

Source: CMHC
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- Non-Family Households Growing
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Households By Age Group
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~ Older Population in Peterborough
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ady Growth of Homeownership
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e-Detached Homes: Preferred choice of

ebuyers
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ential Housing Demand
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wer Considerations

Economic Shift

Commuting Patterns Social Change
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ortunities and Challenges

- Population will continue to grow due to migration
- There will be more non-family households as population ages
- Seniors and move up buyers will lead housing demand

- An aging population implies the emergence of many single-person
households who need “smaller” homes

- Single-detached will remain the primary choice of homebuyers

- New houses supply satisfies increased demand but other considerations
may shape the type and the amount of housing provided.
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SUBSCRIBE NOW!

Access CMHC’s Market Analysis Centre publications quickly and
conveniently on the Order Desk at
www.cmhc.ca/housingmarketinformation.

View, print, download or subscribe to get market information e-mailed
to you on the day it is released.

New ! CMHC’s electronic suite of national standardized products is
now available for free.



